
IITVESTASIA GROWTH FUND
Statement of tr'inancial Position (Un-audited)

as at March 31, 2025

Pafiiculars Notes

LIABILITES:
Current Liablities & Provision

Net Assets

Amount in Taka

31-Mar-25
212,554,91t
26,265,518

1,642,367

985,103

2,162,572

243,610,470

8,460J22 o ar, 1rl
8,460,322 9,422,321

235,150,148 225,398,167

3

4

5

6

7

8

Net Assets Value Per Unit (Cost)
Net Assets Value Per Unit (Fair value)

262,214,110
) 11) 71q

(29,796,741)

235,150,148

262,214,110
) '71) 110

(39,548,722)

225,398,167

9

l0
l1

l3
t4

10.83

8.97

10.96

8.60

Annexed notes fom an integral part ofthis financial statements.

Dhaka

Date: April 27 ,2025

I

Trustee

30-Jun-24
200,5 58,945

25,730.565

4,5"73,721

1,096,842

2,860,414

ASSETS:
Investments in Securities at Fair Value

Cash & cash equivalents

Accounts receivable

Adr ance. deposit & prepayments

Issue and preliminary expenses

I Amount in Taka

234,820,488

CAPITAL AND LIABI LITIES

Unit Holders' Equity
Fund capital

Unit Premium

Retained earnings

kr/( M
Signed in terms ofour separate report ofeven date annexed.



Particulats Notes
July 01,2024
to March 3I,

2023

Jan 01.2025
to \'Iarch 31.

2025

INCONIE
Profit on sale of securities

Dividend incomeJ,isted Securities

Interesl income

Total income

85.410

6.612,785
'7 63.610

5,090

107-893

I\\'8,S1'ASIA GRO\I'TH FT ND
Statement oI Prolit or Loss nnd Other Comprehensive Incom€ (t:n-audited)

riod from Ju 0l 202,1to March 31 2025

Jan 01.2024 to
lvlarch 31.202,1

t2.

166.509

1.219,989

1,032,185 87,382

2,418,683 1,461,925 87,382 I12,982

Annexed notes foml an integral part ofthis financial statements.

Asset l\'lanager

Dhaka

Date: April27.2025

5,830,708 6,232,921 1,940,63:l 2,231,694
(3,412,0241 r,229,001 (1,851,2s2) (2,124,112'

4-404,1',t 6

209-428
150,381

18r,935

46.000

697,843

10

I 10,170

30.765

4,556.073

232.969
167 -923

220-022

46.000

700.390

I18.388
1t1,320
7i,836

1,457,553.85

69,243.94

49,813.92

60,645.00

46,000.00

229,21433

26,739_OO

1,380.00

r.569.469
75.881

53.887

97.788

46.000

23t.165

8.388

28.998

r5.518

61,946-393

(.18.782.387)
17,175,913

(,13.553,467)

41.996.s46
(48.782.387)

20.861.404

(43,5s3,467

9.

26221111 26221-lrt 2622141I
:a$.{]242]I (24,816,715)

26221411

(25,118,550)

0.37 (0.96) (0.r 0) (0.9s)

rustce

Iior the

EXPINSES
Management fee

Trustee fee

Custodian Foe

BSEC annual fee

CDBt, Cha€e
Amortization on issue and preliminary Expcnses

Stock scttlcment & cleaiing charge

Publication and Regulalory Advertisement
Bank chargcs

Opcrating cxpens€s

Net profit bcfore provision
(Provision) or write back against lnvestment at Fair Value
Markct Risk ReseNe (Prov.)

Nct profit after provision
\o, of tinit
Earnings per unit (EPt.) l5

L//
Signed in terms ofour separate report ofeven date annexcd.

Juh 01,2021
to March 31.

2024



Particulars Unit Capital
Fund

tinit
Premium

Unrealized
Gain

Retaincd
Earnings

Total
Equity

Opening Balance as on 0lst July 2024 262,214,110 2,132,779 (39 ,518,122\ 225,398,161
Protit during the period 9.751.98r 9.751.981

Unrealizcd gain

Closing Balance as at 3l March 2025 262,211,110 2,732,179 (29,796,7 4l) 235,150,149

INVESTASI,,\ GRO\VTI.I FT]ND
Statement ofChanges in Equity

[or the period from .luly 01,2024 to March 31,2025

Statement ofChanges in Equity
For the ended 30th .lune 202:,

Amount in Taka

Annexed notes lbrm an integral part ofthis financial statements.

Assct Ilanagcr Trustee

Pa iculars tlnit Capital
Fund

I init
Premium

Unrealized
Gain

Retained
Earnings

Total
f,quit)'

Opcning Balanre as on 0l .lul)',2023
Fund Capital

Unit Preniunl
Redemption

Dividend Disburscment

Profit during the period

262,2t1,110 2,132,719 21,875,860 2a6,822,150

(20,977.129)
(40-447 -454)

120.917,129)

140.447.454)
Closing Balance as at30 June 2024 262,211,1t0 2,732,119 (39,548,722) 225,398,161

Dividcnd
_________-------

AJl

Dhaka

Datet Aptil 27 - 2025



INVESTASIA GROWTH FUND
Statement of Cash Flo'tds (Un-audited)

For the period from Jrly 01,2024 to March 31,2025

Particula rs
Amount in Taka Amount in Taka

July 01, 2024 to
March 31,2025

July 01,2023 to
March 31,2024

Cash Flows from / (used) in Operating Activities:
Profit on sells of securities

Int€rest Income

Dividend income-Listed Securities

Operating Expenses

Current Liabilities & Provisions

Other current assets

Advance. Deposit & Prepayments

Net Cash from Operating Activities

Cash Flows from / (used) in Investing Actiyities:
Investment in listed Securities

Net Cash Out Flows from lnvesting Activities

Cash Flows from / (used) in Financing Actiyities :

Fund Capital

Unit Premium

Dividend Paid (FY-2022-2023)

Net Cash used in Financing Actiyities
Net Increase / (Decrease) Cash

Cash & Cash Equivalents at the Beginning ofthe year

Cash and Cash Equiyalents at the end of the year

Total Number of Unit
Net Operating Cash Flow Per Unit (NOCFPU)

(633,088) 12,144,117

20,t'16,167
r,r68,040 20,17 6,167

977,12

(20,971,129)

534,953

26,265,518 23,828,437

(0.02)

Annexed notes form an integal part ofthis financial statements.

Asset Mallager Trustee

Dhaka

Date. April2?,2025

166,509

1,219,989

1,032,185

(5,132,865)

(961,999)

2,931,354
t11,',739

80,3 80

6,6t2,785
655,777

(.3 ,526 ,602)
1.116,278

6,995,56'7

(90.066)

25,730,565 12.485,282

26221411 26221411

0.46

Notes

11,343,155

,//

t rr68J4o



INVESTASIA GROWTH FUND
Notes to the Financial Statements

as at and for the period ended March 31,2025

1.00 Introduction

INVEST ASIA GROWTH UNIT FUND was constituted through a Trust Deed signed on 7 August
2019 between INVEST ASIA CAPITAL AND ASSET MANAGEMENT LIMITED as'sponsor'
and the Sentinel Trustee and Custodial Senices Limited as "Trustee" under the Trust Act 1882 (Act
Il of 1882) and within the legal framework and specific provisions of Fft,EREq g .{SlTq sfi-r<
GEUmn orcl fiFrrqr \oo5 and Registration Act 1908.

Sentinel Trustee and Custodial Services Limited is custodian ofthe fund and INVEST ASIA
CAPITAL AND ASSET MANAGEMENT LIMITED manages the operations olthe Fund as Fund
Manager.

l.0l Objectives

The objective of INVEST ASIA GROWTH UNIT FUND is to provide a capital market based
platform for inYestors interested in socially responsible and sustainable investments and to channel
capital toward Companies that generate positive financial and social returns; To provide demand
support for the SME Trading platform launched by the bourses; to provide access to financial and
growth capital to the SME sector Companies; And to set an example ofsocially responsible & SME
investment in Bangladesh that rnay attract global capital to deserving sectors ofthe economy.

Signifi cant Accounting Policies

Basis of Accounting

These combined financial statements have been prepared under current cost convention in
accordance with generally accepted accounting principles as laid down in the International
Accounting Standarcls(lAS)/lnternational Financial Reporting Standards (IFRS),applicable to tlre Fund
so far adopled by the Institute ofcharlered Accountants ofBangladesh as Bangladesh Accounting
standardS(BAS)/Bangladesh Financial Repofting Standards(BFRS). The disclosures of information
made in accordance with the requirements of Trust Deed and fifrBREsI g .{Srug ofi"n fftBgmn
+fg) fift{lqt too: and other applicable Rules and regulations.

2.02 Use ofestimates and judgments

The preparation offinancial statements requires management to makejudgments, estimates and
assurr.rptions that affect the applicalion ofaccounting policies and the leported amounts ofassets,
Iiabilities, income and expenses. The estimates and associated assumptions are based on financial
intruments accounting convention and various other factom that are believed to be reasonable under the
circumstances, the result of which form the basis of making j udgments about the carrying values of
assets and Iiabilities thal are not readily apparent from other sources. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on specific purpose fund ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised ifthe levision
affects only that period, or in the period ofrevision and future periods if the revision alfects both
current and future periods.

2.00

2.01



2.03 Presentation of financial statements

The financial statements are prepared and presented covering the period from July 01. 2024 to Mrarch
31,2025.

2.04 InYestment

All purchases and sales of securities that require delivery within the lime-frame established by
regulation or market convention are recognized at the date oftrading i.e. the date on which the Fund
commits to purchase or sell the investment. Bonus entitlements, ifany, are not accollnted for as income
rather included in the porllolio to reduce thi average cost after being confirmed on respective Trustee
meeting date.

a) Investment is recorded in the Balance Sheet at cost.
b) Fair value of listed securities (other than mutual fund) are disclosed at closing quoted market prices
prevailed as at March 31, 2025

c) Fair value ol listed mutual funds are valued at intrinsic value as per BSEC directive (No.
sEC/CMRRCD/2009 - t 93 / 1 1 2).

2.05 Unr€alised Gain (Market Risk Reserve )
The difference between cost of investment and the Fair Market value of investrnent on aggregated
portfolio basis to be shown as Unrealised Gain when applicable.

ManaFjmenr lee is charged asper the frusl Deed (clause-4.J.li) and under rhe provisions ofthe
H?itGkil6s s ,4sruq ofr"rl GGErrrd +rs) frfQrrer roo:

2,06 ReyenueRecognisation

a) Cain/Josses arising on sale of investment are included in the Profit and Loss Account on the date a1

which transaction takes place.

b) cash dividend is recognized when the unitholders' right to receive payment is established.
c) lnterest income is recognized on time proportion basis.

2.07 Amortization of Preliminary and Issue Expenses

Preliminary and issue expenses represent expenditure incurred prior to commencement of operations

2.08 Dividend Policy

Pursuant to .ules Ef&ERFs s -ssruq 6f\.rl GEEr$q q;g1flfgry41 1oo5 and rrusr Deed, rhe Fund
is required to distribute its profit by way ofdividend either in cash or re-investment units dividend or
both to the holders ofthe units after the closing ofthe annual accounts.

2.09 Management Fee

2.10 Trustee Fee

Trustee lee is charged as per lhe Trust Deed { caluse 4.2.2 I ) and under the provisions ol lhe frfd-GRffiq
s -fg[5q sl{-f{ rfuBF {rd 5191 ftlQa141 1oo5

4sset



2.ll Custodian Fee

Sentinel Trustee and Custodial Seryices Limited, as custodian olthe lund is entitled to receive a

safekeeping fee @ 0.08% on the balance worth of securities.

2.12 Earnings Per Unit

Earnings per unit has been calculated in accordance with Bangladesh Accounting Standard - 33

"Eamings per Share" and shown on the face of statement ofprofit or loss and other comprlrenshive

income.

2.13 General

a) Figures appearing in fiese financial statements have been rounded offto nearest Taka.

b) Figures ofthe previous period have been rearanged where ever considered necessary, to confinn
with the current year presentation.

.N

o

44s

€



INVtrSTASIA GROWTH FT]ND

Notes to the Accounts

3 Investmcnts (Fair value)

Cost Value of Securities

Un{ealised gain/(loss)

Cash ar|d cash cquivalcnts
Dhaka Barrk Ltd -2011520000128

One Bank Ltd- (Div. 2022-2023) -0183000001933

Bank Asia Ltd-(ESCROW A/C)-62036000034
Bank Asia Lkl -62036000058

Bank Asia Ltd-(Sponsor A/C)-62036000029
One Bank Ltd-0183000001649
EBt. Bank-1271030000101

Arcounts Receivable
Dividend Receivable

Interest Receivable

Receivables fiom brokerage housc

Advancc, deposit and prepaymcnts

Advance BSEC fee

Advance income ta)i

AIT Frcm Dividend lncome

Issue and preliminary erpenses and
Opcning balance

Less: Amorlization du ng the period

Current Liabilities and Provisions
Payable for Management foe

Payable for Trustee Fee

Payable for Custodian Fee

Payable for Audit Fee

VAT & TDS Payable

Payable for lssue & Preliminiary Expense

Payable to others

Fund Capital
Unit Fund
Number ofUnits (TK 10 each)

Amounts in Taka Amounts in Taka
3l -Uar-25 l0-Jun-24

261.337,297
(48,782.381)

262.505.338

61.946,393)
200,558,945

3.01 Invcstment in listed Securities

Particulars

Amount in Taka

(irst Yaluc
Fair

valoe ]ltarch 31,
2025

Requircd
(Provision)/Exccss

Listed securities 261-337.297 212,554,911 (48.782.387)

Non Listed Securities

Total 261,337,291 212,554,91I (,18,782,387)

In laka

200,558.945

200,558,9.r5

4
606

157,780

313,556
13.801,316

31,.02'7

1,906,084

9,995,149

1.385

151,535

371.152
8,392.506

3r.495
16.782,492

26,265,518

238 003

98s,103

25,730"565

5

6

1,642,361 t,573,121

4.353,216

220.446

41.990

705.110

223.925

63,1.913

238.003

1

8

2.860.414
(697,843)

3,792.5',70

(932,1ss)

2,631.158

4,162.684

000

8,,160,322

2,860,.fi4

r.1.10,694

54"2)2

4'70"564

262.214.110 262.2 l4.l t 0

262,211,1 tt)

212,551,111

Fair
Value June 30,

2024

87,382

1.554,985

________L,q2gd12

2,162,512

2,351,946

I I1.307
352-814

46,000

2.396,509

4.162.684
1.000ru

9

262,214,11t



l0 flnit Premium
Opening Balance
Add: Unit Bemium during the year
Less: Unit Premium reimbursed for re-purchases ofunits

l2 Interest lncome
Interest lncome (STD Account)

IJ Net Asset Value Per Iinit at Cost
Net Asset Value
Number ofllnis (TK l0 each)

l,l Net Asset Valuc Per Udit at Mark€t
Net Asset Value at cost
Less: Unrealised gain(loss)
Net Asset Value Per Unit at Market Value
Number ofUnits (TK l0 each)

l5 Earnings Pcr flnit
Net profit for the period
Number oflJnits

l6 ,{pproval ofthe Financial Statcments

Assel Managei

2.732.719

(39.s48,7 22)

9.751.981

2,732,7?9

21"875,860

(40.447,454)

120.977.129)
(29.7961741) {3s.548.?22)

t.032.r8s 1.113 ,109
1,032, t85 t.4tJ.l0,

283.932.535 287.344.560

26,221,11126-221 4r I
10.83 10.96

283.932.515
(48,782,387

235,150,148 225,398,161
26-221.411 26-221

8.97 8.60

287,344-560
(61.946,393)

9,751,98 t

26-221-4t1

luarch 31,2024

(25,148.552)

26,221-411
0.31 (0.96)

These financial statemelrts were authorized for issue in accordance with a resolution olthe Iund,s Board ofTrustee on
April 27 , 202s

TrLrstee

Dhaka
Date: April 27,2025

*
I

eST4

I l. Retained [arnings
Opening Balance

Add: Profit du ng the period

Less: Dividend Paid

.,111


